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Cost of Living priorities

⇢ The are multiple compounding drivers causing today's cost 
of living pressures, including global factors, housing costs, 
interest rates and inflation. 

⇢We are responding to cost of living drivers and doing what 
we can to ease pressure on household budgets.

⇢ This includes a focus on housing, renting, motoring, school 
costs, healthcare, transport and utilities.

⇢ The 2026 -2027 State Budget has allocated funding across 
critical portfolios to make life easier and more affordable for 
every Victorian today and into the future.

The Cost of Living portfolio is focused on making sure Victorians 
can access practical help, fairer systems, and support when they 
need it most.

In 2026-27 the 
Victorian Government 
invested over 
$2.5 billion in 
initiatives to help 
reduce the cost of 
living pressures.



Making housing and renting 
more affordable

⇢ $860 million into the Social Housing Growth Fund .
⇢ $207 million  to support better and more affordable housing .

⇢ $98.74 million over 5 years for the new Victorian Renter Rights 
program . 

⇢ $4 million  over four years, for home loan stress support 
through Mortgage Stress Victoria .

⇢ The Portable Rental Bond Scheme  will help  renters avoid the 
financial pressure of paying a double bond.

⇢Rental Dispute Resolution Victoria is making residential 
disputes faster and more cost -effective.

Housing  affordability directly affects cost of living
Rent and mortgage repayments are usually the largest 
household expense. 



We are helping to ease  t he  cos t  of com m ut ing  a nd  m otoring b e ca use  
t ra nsp ort  is  a  m a jor una void a b le  e xp e nse  for m a ny house hold s , 
p a rt icu la rly in  ou te r sub u rb s  a nd  re g iona l a re a s .

More affordable transport options

⇢ $1.2 billion  to ta l inve s te d to  e a se  t ra nsp ort  cos t s  for Vic toria ns , 
wh ich  inc lud e s :
• $481 million for re g iona l t ra nsp ort  se rvice s .
• 20% rego rebate for lig h t  ve h ic le s  th roug h  the  Se rvice  

Vic toria  a p p .
• Free and half -price public transport in  20 26.
• Free public transport for children und e r 18.
• Capping V/Line and regional train fares to  the  cos t  of a  d a ily 

m e t rop olit a n  fa re .

⇢ $5 million  to  con t inue  d e live ring  the  Fair Fuel Plan inc lud ing :
• Sup p ort ing com p lia nce  a nd  e n force m e n t  a c t ivit ie s  th roug h  

a  Fa ir Fue l Ta skforce .
• Ad d ing  a d d it iona l e nha nce m e n ts  to  the  Servo Saver app 



Reducing the cost of household 
bills 

⇢ $90 million  for the transition to renewable and more affordable 
energy includes:
• Utility Relief Grant Scheme.
• Expanded Energy Upgrades program .

⇢ $120 million in continued support for families with children 
includes:
• Free Kinder is saving families up to $2,600 per child.
• The School Breakfast Clubs program supports students at 

more than 1,200 schools.

⇢ $2.4 million for more place -based community information and 
support services, including Bring Your Bills Days events.

⇢Savings Finder on the Service Victoria app helps 
Victorians quickly and simply understand the rebates, discounts 
and savings that are available.

When costs like energy, water, insurance, groceries, internet, and council 
rates rise at the same time, financial pressure builds quickly. Pressure 
on households is being reduced through targeted programs.


	Cost of Living
	Slide Number 2
	Making housing and renting more affordable
	More affordable transport options
	Reducing the cost of household bills 

