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Ms TEER — My name is Elsie Teer. My comments are following up on some of the financial things that 
we probably do not understand could come further down the track. The complexity of the retirement village 
model — that is, that the land is owned by the owner of the village and the house is owned by the individual — 
means that this then is not seen as the individual having an asset if they go to the bank to get a loan to purchase 
some whitegoods or replace their car or buy some mobility aids, whatever they may need, nor can it be used in 
the reverse mortgage scheme for exactly the same reason. So this really disadvantages older people, many of 
whom may be living on a fixed income, and they have actually locked themselves into a purchase that is not 
seen as an asset. 

The CHAIR — Thank you very much. 

Witness withdrew. 


