Presentation to the Select Committee on Public Lands, Wednesday 13"
February 2008.

Thank the Committee for this unique opportunity to present some of the
history and illustrate some of the frustrations of the public in its relationship
with the 58 hectares of public land known as the Caulfield Racecourse Reserve,
and with the Trustees who should administer this land on behalf of
beneficiaries of the Crown Grant.

At the outset | should express my feelings towards the racing industry. |
strongly support racing — if only because it generates huge amounts of
consolidated revenue as well offering huge employment opportunities, from
jockeys to bar attendants.

The racing industry should also be able to provide much needed public open
space for uses that | will outline later, because there are only between 20 and
25 race meetings per year. It should also, because of its capacity to generate a
massive cash-flow, be able to reduce my tax base, including the rates levied by
local government.

The general public should also be able to provide support to racing by boosting
the abysmal attendances during the year. Excluding the three major Spring
Carnival events, attendances at Caulfield and Sandown averaged only 3,162
persons per race meeting in 2006-07. Compare that to the 6,000 spectators
that attended the AFL’s recent foray into the Middle East, on a “re-made polo
ground outside Dubai”. However in order to boost crowd numbers the
reserve that racing shares with the other two beneficiaries must become
visible, and widely used by the public. At present it is unattractive — a bright
light hidden under a bushel.

We live in a cost efficient world, where investments must be justified in terms
of their economic benefit to the community. It is impossible to justify the use
of over $1 billion worth of crown land for 20 race meetings per year, and the
training of some 500 thoroughbreds. The problem of effluent disposal alone
should be sufficient reason to move the stabling of these 500 thoroughbreds to
a more rural location.

The Trust Deed provided for three beneficiaries from this land. The Trustees
have an obligation to ensure an equitable balance between the beneficiaries,

while ensuring that none suffer because of the actions or inactions of others.
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